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Today's Speaker

Bryant “B.J." Moravek, CAMS, CGSS, CCAS
Director | AML & Sanctions Compliance — Risk Advisory Services
KaufmanRossin, PA

405 Lexington Avenue, Suite 844
New York, NY 10174

202.494 8214
bmoravek@kaufmanrossin.com

* Assist clients with complex Bank Secrecy Act and Anti-Money Laundering and Sanctions compliance and investigative
matters

» Directs BSA/AML consulting engagements including transaction look-backs, risk assessments, independent testing of
compliance, and model validations and calibrations

* Brings over 40 years of experience in banking, regulatory compliance, and financial crimes investigations

» Served at the United States Secret Service, the Office of the Comptroller of the Currency, and the Financial Crimes
Enforcement Network

* Former Senior Advisor to Alfonse DAmato — Chairman of the Senate Banking Committee
 Federally designated expert in BSA
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Today's presentation provides an overview of
the reqgulatory framework needed to adhere
to International financial reqgulations, to
facilitate international trade and provide a
seamless and efficient domestic banking
experience for the citizens of Suriname.



Introduction
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Economic development and prosperity in Caribbean
countries require a stable and secure financial sector.

The ability to access international finance and credit, trade
with other countries, and secure foreign investment form the
foundation of this stability.

Vital to performing these actions are correspondent banking
relationships, which financial institutions, governments, and
citizens use to conduct cross-border financial transactions.

Correspondent banking relationships are crucial to the proper
functioning of economies and financial systems, especially
for small countries in the Caribbean.

Direct access to U.S. and European markets facilitates banks’
operational independence, allows them to provide critical
services to customers, and, in some cases, is necessary for
the banks’ continued existence.



* First, the most traditional form of correspondent banking
involves a respondent bank entering into an agreement with a
correspondent bank to execute payments on its own behalf
and on behalf of its direct customers.

e | Typical Forms of
* Second, "nested” correspondent banking refers to the use of
a correspondent banking relationship by a respondent bank’s Correspondent

intermediate customers (e.g., banks and financial institutions), )
which could then use the relationships for their own clients. Banklng‘

* Third, payable-through accounts which are similar to nested
correspondent banking, but in the case of these accounts,
the respondent bank allows its intermediate customers to
access the correspondent account directly to conduct
business on their own behalf
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Typical Services
Offered through
Correspondent

Banking
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« Correspondent accounts may include, but are not limited to,
the following:

- Cash management services, including bulk shipments of
currency

- International funds transfers

- Check clearing, including U.S. dollar drafts

- Payable-through accounts

- Pouch activities

- Foreign exchange services

- Overnight investment accounts (sweep accounts)
- Loans and lines of credit

- Trade finance activities, including letters of credit



« The current correspondent banking environment in the
Caribbean can be summed up in one word, “de-risking.”

« There are two main drivers of financial de-risking in the Current Caribbean

Caribbean: C d
orrespondadent
1) Limited profitability for correspondent banks due to the p )
relatively small size and volume of transactions; and; Banklng
2) Countries’ classification as “high-risk jurisdictions,” and EnVII‘Qnment

their perceived weak regulatory frameworks to address
money laundering and terrorism financing.

e Both drivers have contributed to a broad decline in
correspondent banking relationships.
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Current Caribbean Correspondent Banking
Environment (cont'd.)

Change in correspondent banking relationships, transaction volumes, and transaction values across the Caribbean countries, 2011-2022

14 Americas CBR Counterparties Transaction Volume Transaction Value

Jurisdictions (of 220

total globally) Change (%) Global Rank (/220) Change (%) Global Rank (/220) Change (%) Global Rank (/220)
Belize -50.8 30 -56.2 18 -43.2 22
et -44.8 47 5.2 15 -46.9 81
Dominica -41.6 56 -55.3 49 -85 23
The Bahamas -41.3 62 -27.8 103 25.4 54
Jamaica -40.0 65 20.7 200 91.9 111
Trinidad & Tobago —cfehil 69 22.9 151 46.0 118
Suriname -36.4 82 -10.1 65 3.0 73
St. Kitts & Nevis -36.0 85 66.3 69 5.5 160
Grenada -33.3 100 125.3 121 30.5 189
Barbados -33.0 102 -28.3 79 13.4 53
St. Lucia -31.5 111 -17 70 7.4 83
Antigua -30.2 118 5.7 85 16.7 94
Haiti -27.5 129 38.1 166 51.8 139
Guyana -20.5 171 28.7 184 66.9 129

KAUFMAN ROSSIN 'Based on data from Bank for International Settlements, SWIFT Business Intelligence (Bl) Watch, and the National Bank of Belgium



Current Caribbean
Correspondent
BanKking

Environment
(cont'd.)
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Profitability limits identified by correspondent banks are based on a
risk versus reward calculus.

Correspondent banking is a fee-based service, and given the small
populations of Caribbean countries, there are inherently small
volumes of transactions occurring between correspondent and
respondent banks.

Correspondent banks weigh those potential profits against stringent
U.S. regulations that threaten heavy fines and sanctions if a
Caribbean financial institution that has a relationship with a U.S.
correspondent bank is unable to mitigate risks, such as financial
crimes.

In many cases, the risk of the relationship with the Caribbean
counterparty outweighs the potential reward.

Factoring into the perceived risks of engaging with Caribbean
jurisdictions are concerns from U.S. banks about the region’s ability
to manage and mitigate illicit finance.

Correspondent banks perceive that despite increased capacity to
adhere to Anti-Money Laundering (AML)/Countering the Financing of
Terrorism (CFT) standards, Caribbean governments have weak
requlatory frameworks that do not sufficiently address concerns over
financial crimes.



« Further, many Caribbean countries that face financial de- Current Caribbean

risking are continually classified by the U.S. Department of

State's annual International Narcotics Control Strategy Report Correspondent

as jurisdictions with high rates of money laundering and drug

trafficking. Banking
« Correspondent bank failures to comply with its specific and EnVIIOIIment
general obligations regarding correspondent accounts has

resulted in significant criminal and civil liability, including (Cont'd)
deferred prosecution and other settlement agreements, with
fines and forfeitures in many billions of dollars.
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How is Suriname
Percelved 1n the

U.S.
by Correspondent

Banks & Bank
Regulators’
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Suriname is a transit country for South American cocaine
destined mostly for Europe.

Most illicit drugs are smuggled in cargo containers through
Suriname, but commercial and private air transport and
human couriers also conceal smuggled cocaine.

Surinames weak border controls and infrastructure make
illicit drug detection and interdiction efforts difficult in the
country's sparsely populated coastal region and isolated
jungle interior.

Corruption continues to be a challenge for Suriname;
however, the Santokhi Administration has signaled recent
commitment to improve transparency and combat drug-
related corruption.

See International Narcotics Control Strategy Report, Volume 1, dated March 2023

11



How is Suriname
Perceived by the

« Jurisdiction with strategic AML/CFT deficiencies that has
made significant progress in addressing such deficiencies.

Carlbbean « The CFATF acknowledges the significant progress made by

. . . Suriname in improving its AML/CFT regime and notes that
FlnanCIal A.Ctlon Suriname has established the legal and regulatory framework
to meet its commitments in its agreed Action Plan regarding

Task Force the strategic deficiencies that the CFATF had identified.
Suriname and the CFATF should continue to work together to

(CFATF) ensure that Suriname’s reform process is completed, by

addressing its remaining deficiencies and continue
implementing its Action Plan.

KAUFMAN | ROSSIN



Managing
Correspondent
Banking Risks

from the

Perspective of the
Correspondent
Bank
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« Correspondent banks typically manage their relationships
with respondent banks with two principal objectives in
mind:

1)  Meeting specific regulatory obligations in connection
with maintaining correspondent relationships; and

2) Meeting general compliance and supervisory
obligations to report suspicious activity, prevent money
laundering, and comply with economic sanctions.

13



« Specific regulatory obligations in connection with maintaining 14
correspondent relationships:

In the U.S., Congress specifically addressed the AML risks of
correspondent banking relationships in sections 311 to 313 of

Manag 1Ng the USA PATRIOT Act, which require U.S. correspondent banks to
conduct specific enhanced due diligence on relationships with
COIreSpOI‘ldent respondent banks or terminate those relationships
1 1 U.S. regulators have issued guidance emphasizing that due
Banklng RISkS diligence should be focused on the respondent banks and not
from the on any respondent bank customers.

In most instances there is no obligation to conduct Know Your

PerSpeCtlve Of the Customer’s Customer (KYCC) on respondent bank customers;

however, customer due diligence (CDD) requires that

Correspcndent correspondent banks identify and understand their respondents’

banking activities and know if the respondents maintain

Bank (Cont'd_) additional correspondent banking relationships to identify

"nested” bank accounts held by the respondent bank.

- The regulatory expectation that correspondent banks conduct
due diligence on respondent banks will permeate the
correspondent bank’s relationship with both the respondent
bank and the regulator and will continue to be a significant issue
in the supervision process.

KAUFMAN | ROSSIN



* General compliance obligations:

- From an AML/CFT perspective, banks are required to report .
suspicious activity and reasonably manage their risk of being Managlng‘
exploited for money laundering purposes.
| | N Correspondent
- From a sanctions perspective, U.S. authorities expect

correspondent banks to manage their risks wherever they lie. Banklng‘ RlSks

- Fulfilling those responsibilities and managing those risks is
challenging without access to information about the from the

respondent bank’s underlying customers, which is not often
immediately available.

Perspective of the
- In lieu of robust due diligence on a respondent bank’s Correspcndent

customer(s), correspondent banks typically use requests for
information (RFIs) to obtain detailed information about the state
of a respondent bank’s Anti-Financial Crimes (AFC) program,
home country AFC regime, effectiveness of its AFC supervisor,
and, on a case-by-case basis, specific information about
transactions or respondent bank customers that raise red flags
in the correspondent bank’s transaction monitoring system.

Bank (cont'd.)

KAUFMAN | ROSSIN



What's Required of
Banks in the U.S.
Offering
Correspondent

Banking Services?

— Sections 311 — 313 of
the USA PATRIOT Act
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Section 311 of the USA PATRIOT Act grants the U.S. Secretary of the Treasury
the authority, upon finding that reasonable grounds exist for concluding that a
foreign jurisdiction, institution, class of transaction, or type of account is of
‘primary money laundering concern,” to require domestic financial institutions
and financial agencies to take certain “special measures” against the entity of
primary money laundering concern.

These special measures range from requiring additional due diligence and
special attention — concerning particular account transactions among U.S.
financial institutions — to prohibiting the opening or maintenance of any
correspondent or payable-through accounts. The following special measures
can be imposed individually, jointly, in any combination and in any sequence:

Recordkeeping and reporting certain transactions;

Collection of information relating to beneficial ownership;

Collection of information relating to certain payable-through accounts;
Collection of information relating to certain correspondent accounts; and

Prohibition or conditions on the opening or maintaining of
correspondent or payable-through accounts.

16
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The goal of Section 312 of the USA PATRIOT Act is to help prevent money
laundering through accounts that give foreign financial institutions a base for
moving funds through the U.S. financial system by requiring financial
institutions to establish due diligence programs consisting of policies,

’ u
Ll What's Required of
procedures, and controls for correspondent accounts for foreign financial
Banks in the U.S
If a correspondent account is established, maintained, administered, or =
Offering

managed in the United States for a foreign bank the U.S. banks due diligence
program must include Enhanced Due Diligence (EDD). EDD procedures
designed to ensure that the U.S. bank, at a minimum, takes reasonable steps to: Correspondent
- Conduct enhanced scrutiny of such correspondent account to guard C S =
against money laundering to identify and report any suspicious Bank].ng erVICES?

transactions in accordance with applicable law and regulation. This

enhanced scrutiny must reflect the risk assessment of the account and — I —
include, as appropriate: SeCthnS 311 313 Of
- o . . . , the USA PATRIOT Act
= Obtaining and considering information relating to the foreign bank’s

AML program to assess the risk of money laundering presented by (CO nt'd )
the foreign bank's correspondent account. ]

= Monitoring transactions to, from, or through the correspondent
account in a manner reasonably designed to detect money
laundering and suspicious activity.

KAUFMAN | ROSSIN



What's Required of
Banks in the U.S.
Offering
Correspondent
Banking Services?

— Sections 311 — 313 of
the USA PATRIOT Act
(contd.)
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= Obtaining information from the foreign bank about the identity of
any person with authority to direct transactions through any
correspondent account that is a payable-through account and the
sources and the beneficial owner of funds or other assets in the
payable-through account.

Determine whether the foreign bank for which the correspondent
account is established or maintained in turn maintains correspondent
accounts for other foreign banks that use the foreign banks
correspondent account established or maintained at the U.S. bank. If so,
the U.S. bank must take reasonable steps to obtain information relevant to
assess and mitigate money laundering risks associated with the foreign
bank's correspondent accounts for other foreign banks, including, as
appropriate, the identity of those foreign banks.

Determine, for any correspondent account established or maintained for
a foreign bank whose shares are not publicly traded, the identity of each
owner of the foreign bank, and the nature and extent of each owner’s
ownership interest.

Section 313 of the USA PATRIOT Act prohibits banks from establishing,
maintaining, administering, or managing a correspondent account in the
United States for, or on behalf of, a “foreign shell bank’, unless the foreign shell
bank is a requlated affiliate. A "foreign shell bank” is defined as a foreign bank
without a physical presence in any country.

18



The requirements of both Financial Action Task Force (FATF) Recommendations
10 and 13 must be met in all cases before cross-border correspondent banking

services may be provided to a respondent institution. What’s Required Of

FATF Recommendation 13 requires additional measures to be applied to cross-

border correspondent banking relationships, in addition to performing the Banks in the E_U_

customer due diligence (CDD) and enhanced due diligence (EDD) measures in

FATF Recommendation 10 for high-risk customers. Offering

As a first step, the correspondent institution should identify and verify the

identity of the respondent institution, using reliable, independent source Correspondent
documents, data or information. - - 7
It should also identify and take reasonable measures to verify the identity of the Banklng SerVIces -
beneficial owner(s), such that the correspondent institution is satisfied that it — FATF Recommenda’uons

knows who the beneficial owner(s) of the respondent institution is/are. The
information about the ownership and control structure includes conducting 10 and 13
verification enabling the correspondent institution to be satisfied that the
respondent institution is not a “shell bank.” FATF defines a "shell bank” as a bank
that has no physical presence in the country in which it is incorporated and
licensed, and which is unaffiliated with a regulated financial group that is
subject to effective consolidated supervision.

KAUFMAN | ROSSIN



What's Required of
Banks in the E.U.
Offering
Correspondent
Banking Services?

— FATF
Recommendations 10
and 13 (contd.)
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Additionally, the correspondent institution should gather sufficient information
to understand the purpose and intended nature of the correspondent banking
relationship with the respondent institution. This includes understanding what
types of customers the respondent institution intends to service through the
correspondent banking relationship and how it will offer services (e.g. through
nested relationships), including the expected activity level, the transaction
volume and value, the nature of the planned transactions and the extent to
which any of these are assessed as high risk by the respondent institution.

The correspondent institution should also gather sufficient information and
determine from publicly available information the reputation of the respondent
institution and the quality of its supervision, including whether (and when) it
has been subject to a money laundering/terror financing investigation or
regulatory action.

In addition, the correspondent institution should assess the respondent
institution's AML/CFT controls. In practice, such an assessment should involve
reviewing the respondent institutions AML/CFT systems and controls
framework. The assessment should include confirming that the respondent
institutions AML/CFT controls are subject to independent audit (which could
be external or internal). A more detailed/in-depth review should be conducted
for higher risk relationships, possibly including reviewing the independent
audit, interview of compliance officers, a third-party review and potentially an
onsite visit.

20



The correspondent institution should also understand how the respondent
institution will be offering services available through the correspondent
banking relationship to its customers and assess the nature and level of risk
associated with offering arrangements. There are several possible arrangements
for offering services:

- By establishing correspondent accounts to which the respondent
institution's financial institution customers do not have direct access, but
instead transact indirectly through the account via payment instructions
delivered to the respondent institution;

- By establishing nested relationships (i.e. downstream banking) which
require that:

= the correspondent institution is duly informed about the existence of
such relationships and the operations/transactions of the customers
of the nested institutions, that the locations in which the nested
institutions conduct business are transparent to, and understood by,
the correspondent institution, and the respondent is transparent in
formatting payment instruction, so all involved parties are included
for monitoring and screening purposes;

= the correspondent institution has measures in place to detect
potential, undisclosed nested relationships provided by the
respondent and takes appropriate follow-up action when a
respondent does not disclose the existence of a nested relationship;

KAUFMAN | ROSSIN

What's Required of
Banks in the E.U.
Offering
Correspondent

Banking Services?

— FATF Recommendations
10 and 13 (contd.)




What's Required of
Banks in the E.U.
Offering
Correspondent
Banking Services?

— FATF
Recommendations 10
and 13 (contd.)
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= the correspondent institution understands the respondent’s control
framework with respect to those relationships. Such review should
consider the implementation of appropriate controls to address the
underlying risks posed by these relationships (for instance, if the
transaction monitoring procedures are comprehensive of the
relevant factors, whether they are based on manual transaction
reviews and the accuracy of the automated ones, whether the
institution has the resources to conduct such reviews, etc.)

By establishing payable-through accounts which can also be offered
provided that the correspondent institution identifies risks associated with
the relationship and applies enhanced controls to monitor transaction
activity that are commensurate with the identified risks. The
correspondent should have policies, procedures and processes in place
to enable it to identify the ultimate user of the account and needs to be
satisfied that the respondent institution has conducted sufficient CDD on
the customers having direct access to the account of the correspondent
institution, has appropriate controls in place to identify and monitor the
transactions conducted by those customers and is able to provide
relevant, individual CDD information upon request to the correspondent
institution.

22



Effective Risk Management:

Correspondent banks want to establish relationships with respondent
banks that do not create additional enforcement risks and that minimize
compliance burdens by addressing Anti-Financial Crimes (AFC) risks
before they are potentially passed on to a correspondent bank.

The key to ensuring that senior management of a correspondent bank
can get comfortable with a respondent bank's AFC program and approve
a correspondent account is for the correspondent bank to understand
fully the nature of the respondent bank’s business and the extent and
effectiveness of its AFC systems and controls.

The building blocks of a best-in-class AFC program that a correspondent
bank will look for in its respondent bank relationships include:

= appropriate risk assessment based on the respondent bank's business
and operating strategy;

= robust AFC compliance policies and procedures (including Know
Your Customer (KYC) processes and the reporting of suspicious
activity);

= a governance structure providing for appropriate escalation to
experienced, well-trained, engaged, and accountable executives and
to the board of directors, if appropriate;

KAUFMAN | ROSSIN

What Can a
Respondent Bank

Do?




What Can a
Respondent Bank

Do? (cont'd.)
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= a culture of compliance that ensures sufficient resources to
the AFC compliance program;

periodic firm-wide training for all personnel with first-,
second-, or third-line AFC responsibilities; and

= Regular, thorough, and independent reviews and internal
audits of the AFC program.

- The correspondent bank will also form a view about the

reputation of the respondent bank and the quality of its
regulatory supervision, possibly with the assistance of a
corporate intelligence firm and local legal advice, and often in
consultations with the correspondent bank’s own regulators.

24



« After a respondent bank has built out its program, it must effectively, and often
proactively, communicate its approach to the correspondent banks in which it
Is seeking to establish a correspondent account.

* The respondent bank must establish a dialogue with its correspondent bank,
through extensive ad hoc consultations, site visits, and regular updates, to
demonstrate that it has appropriately identified its AFC risks and is continuously
taking appropriate steps to address such risks.

- . | Engagement with
|t also is important for a respondent bank to identify proactively those
transactions that may be considered high-risk by its correspondent bank and C
explain how and why it decided to process the transaction. the orrespondent

* Respondent banks need to be able to prove that they can reliably identify risks Bank
and take meaningful steps to mitigate them, even as the risk environment
evolves.

* This kind of transparency can be challenging as many respondent banks may
not lawfully share certain types of customer due diligence data with third
parties, such as correspondent banks, due to strict data protection and bank
secrecy laws.

« The ability to share customer data is critical to establishing productive
relationships with correspondent banks.

KAUFMAN | ROSSIN




Responsibilities of
Central Banks and
Government

Regulators
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Central Banks and government regulators play a critical role
in the oversight and the management of the risks posed by
correspondent banking.

Regulatory bodies must develop and implement robust risk-
focused compliance testing regimes.

Central Banks and government regulators play a critical role
in the issuance of guidance and the setting of regulatory
expectations.

A lack of proper oversight by either a Central Bank or
government regulators leads to a diminishment of reputations
among peers.

Correspondent banks consider respondent bank's home
country AML/CFT & Sanctions regimes as well as the
perceived effectiveness of the respondent bank's home
country regulator as part of their due diligence.

26



» Legislators and members of Parliament (MPs) play a critical
role in budgeting and budget oversight, passing legislation
that have significant economic impact and holding
governments to account on behalf of citizens.

Responsibilities of
Legislators and

« They are also critical partners in building political support for
implementing AML/CTF policy.

* Meetings with legislators and MPs help U.S. Congressional Parliamentarians

staff better understand the concerns of other countries and
to discuss best practices in policymaking.

* Most importantly legislators and MPs set the “tone at the top”
for all involved parties.

KAUFMAN | ROSSIN



 Financial intelligence units (FIUs) constitute a critical component in the 28
development of effective strategies for anti-money laundering and combatting
the financing of terrorism.

* An FIU is a central national agency responsible for receiving, analyzing, and
transmitting disclosures on suspicious transactions to the competent
authorities.

* The Financial Action Task Force (FATF) recommendations set a standard that

R "b "l 't - f countries should establish an FIU with the three core functions and contains
esp()nSl 1 1 les o other provisions that relate to the exercise of these functions.

FlnanCIal + Combating the crimes of money laundering and financing terrorism is essential

to the integrity of financial systems but, if these efforts are to be successful,
Intelligence Units traditional law-enforcement methods need to be supported by the

contribution of the financial system itself, in particular the reporting suspicious
transactions to an FIU.

* Financial institutions hold critical information on transactions that may hide
criminal schemes.

* Although this information is covered by necessary confidentiality regimes, it
must be made accessible to law-enforcement agencies to enable them to
trace criminal money channels.

* FlUs play an important role in the public dissemination of trends and methods
related to money laundering and the financing of terrorism.

KAUFMAN | ROSSIN * Seek membership with the Egmont Group of FlUs.



 For a respondent bank, consistent correspondent account
access can mean independence, stability and strategic
success.

« While correspondent banks may bring another layer of
increased scrutiny to these relationships, there are steps that
respondent banks can take to protect themselves.

In Closing

« At a minimum, establishing and maintaining a solid AML/CFT
and Sanctions compliance programs is a foundational
element for a respondent bank seeking to establish a long-
lasting partnership in a correspondent banking relationship.

« Central Banks and government regulators play a critical key
role in ensuring that that the risks posed by correspondent
banking is identified and mitigated by both the correspondent
and respondent banks.

KAUFMAN | ROSSIN
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Contact Usl!

Kaufman Rossin U.S. Offices

Headquarters - Miami Fort Lauderdale Boca Raton Naples New York
3310 Mary Street OIS TETIEED PlEr One Town Center Road S Ve Sl SCRel: 405 Lexington Avenue
. 100 SE 31 Avenue . Road :
Suite 501 Suite 2400 Suite 400 Suite 200 Suite 844
Miami, FL 33133 Boca Raton, FL 33486 New York, NY 10174

Fort Lauderdale, FL 33394

Naples FL 34108

305.858.5600 954.566.4400 561.394.5100
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239.302.4280

888.680.5726

Follow Us!
LinkedIn: ®

Website: o


https://www.facebook.com/KaufmanRossin
https://www.linkedin.com/company/kaufman-rossin-&-co/
https://twitter.com/kaufmanrossin
https://kaufmanrossin.com/
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What Our Clients Are Saying

Over 90% of our surveyed clients recommended us
— our rating is among the highest in the industry!
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Kaufman Rossin surveyed over 1,000 clients
Here's what they say:

BEST, ¢
Accounting-

CLIENT SATISFACTION
2022

‘I am very pleased with Kaufman Rossin for their excellent work,
professionalism and always explaining to me any questions that | have’

“The professionalism and expertise we receive is reassuring and helps us
make proper financial decisions both on a personal and corporate level.

“Because the team at KR has always proven to be top professionals that
are very knowledgeable and super motivated to help their clients, |
recommend them to other colleagues every chance | get”

“We're very pleased with the Team'’s professionalism and responsiveness
to our many questions over the past 4 years with KR. | would highly
recommend KR to any business looking for a great auditor or other

related professional services.

NORNIIN 32

Our Awards

accountingToDAY

N Regional

ACCOUNTINGTODAY

& Leaders

Accounting Today is the leading information resource for public accountants, reaching over
325,000 professionals across public accounting, including Big Four firms that audit the largest
multinational corporations.

INSIDL INSIDE

p— OUBlIC accounting pem  pUbIIC accounting

s 100 BESTse
FIRMS FIRMS

2023 2023

Advising businesses and their owners for 60 years in notable areas of specialty include domestic
and international taxes, real estate, alternative investments, bank compliance and
forensic/advisory services

Q PRAXITY

Empowering Business Globally

A global alliance of independent accounting firms, providing access to cross-border business
solutions in 110+ countries with 850+ member offices and 4,240 partners worldwide

SOUTH FLORIDA BUSINESS JOURNAL
2021 BEST PLACES TO WORK

#1 Best Place to Work 10 times in South Florida Business Journal survey and Best Accounting
Firm to Work For in the United States for 6 years
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Thank you!

At the Kaufman Rossin Group, it's our business to make joy your bottom line. With 60 years of experience, six offices in Florida,
and New York, three international offices in the Cayman Islands, Cote d'lvoire and India, and clients all over the globe, we provide
professional services to businesses and their leaders, serving entrepreneurs, public companies, non-profits and individuals. The
Group includes Kaufman Rossin CPA + Advisors, one of the top 50 accounting and advisory firms in the U.S., along with Kaufman
Rossin Wealth, Kaufman Rossin Insurance Services, and Kaufman Rossin Alternative Investment Services. We bring technical
mastery, collective intelligence and integrity to our work for every client. But it's the listening, innovating and caring of our 600+
team members that bring joy to clients — they give us 4.9 stars! It all starts with our joy-at-work, people-first culture, which has
won us repeat honors as a Best Place to Work.

KAUFMAN | ROSSIN
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